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Company Name:

Credit Report Date:
Country:

Company Registration Number
Date of Incorporation:
Company Status/ Legal Form:

Registered Address

Currency

***Redcated***

16™ December 2024

China

***Redcated***

31* August 2023

Active

Southeast side of the intersection of Ningxiang Road and
Qingchun Road, Guangde Economic Development Zone,

Xuancheng City, Anhui Province

Figures within the China Credit Report are in the local
currency which is (CNY) unless otherwise indicated.
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***Redacted***

***Redacted™**

***Redacted***

"-"in this report indicates "unavailable" due to insufficient information or "no comments"
The currency in this report is in CNY unless otherwise stated.
The date format in this report is as “YYYY-MM-DD".

ORDER DETAILS & INVESTIGATION RESULTS

Name ***Redacte d***

ABSTRACT

CREDIT RATING

Financial Strength

59

0-100 Company External
- : Background
Risk Level: Higher than av 86
erage
Suggestion: Credit should
be avoided as much as po
ssible
o
67 .
Management Operation
Competence Capacity
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The definitions of credit ratings are given as follows:

Rating Score
| A 90-100
| B 80-89
| C 60-79
| D 20-59
<20

Risk Level Suggestion

Very low Credit can be extended in rather loose terms

Lower than average Credit can be extended in normal terms

Average Credit should be on close monitoring basis

Higher than average Credit should be avoided as much as possible

Very high Transaction should be on COD basis

More information is needed in order to propose a credit
Undetermined )
rating

In assessing the credit rating of a company, we take into comprehensive consideration of 5 dimensions including

subject’s financial strength, company character, management competence, operation capacity and external

background.

Dimension

Financial Strength

Company Character

Management

Competence

Operation Capacity

External

Background

CREDIT LIMIT

USD 60,000

Description

Including the solvency, profitability, operation capacity, development capacity etc.;
comparison between subject and the industry average financial index. Weight 10%-30% in
the comprehensive analysis.

Referring to subject’s character that can be affected by the transaction records, judicial
records, administrative supervision information, tax records, operation status etc. Weight
20%-25% in the comprehensive analysis.

Including subject’s shareholder background and strength, related company background
and strength, management experience etc. Weight 20%-25% in the comprehensive
analysis.

Analysis on subject’s current operation condition including the products, history, staff scale,
intellectual property, business size etc. Weight 20%-25% in the comprehensive analysis.
Analysis on the external factors that may have effect on subject, including the industry
background, location background, competitors etc. Weight 10%-15% in the comprehensive

analysis.

When calculating base credit limit, we presuppose that Subject purchases main commodities/services equally

from many suppliers. Main factors considered include Net Assets, Total Assets, Revenue, Profit, Credit Rating etc.
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No consideration is given to the specific situation of your transaction with Subject.You may refer to the following
suggestions when making credit decisions, but it is advisable that proper adjustments should be made in

accordance with your marketing strategies and credit policies.

Annual Supply / Subject’'s Turnover Suggested Credit Limit
Above40% Above 4 times of base credit limit (scale-up)
30% ~40% 3 to 4 times of base credit limit
20% ~ 30% 2 to 3 times of base credit limit
10% ~20% 1 to 2 times of base credit limit
Below10% within base credit limit (scale-down)
RISK OVERVIEW

No administrative penalty information about subject is found.
Positive

Subject has high registered capital of CNY 50,000,000.
Concern Subject's legal representative doesn't directly hold equity of the company.
GENERAL COMMENTS

Subject was established on 2023-08-31 as a Limited Liabilities Company with registered capital of CNY
50,000,000.00

It is engaged in the PRODUCTION OF OTHER SMART CONSUMER DEVICES industry.

Subject’s operating income of 2023 was 2,100,000. The net profit was -3,470,000 with net profit ratio of -165.24%.
As of end 2023, subject’s total assets was 27,050,000 and the net asset was 17,470,000. Liabilities to assets ratio
was 35.42%.

1. REGISTRATION INFORMATION

1.1.REGISTRATION INFORMATION

Name (Chinese) RHEMREFERAIRAT

Name (English) ***Redacted™**
Unified Social

91341822MABQXXH38T
Credit Code
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AIC registration
No.

Date of
Establishment

Registered
Address

Registry

Legal

Representative

Legal Form
Registered Capital

Paid-in Capital

Latest Year of

Annual Report

Operation duration

Company Status

Business Scope

341822000274689

2023-08-31

Southeast side of the intersection of Ningxiang Road and Qingchun Road, Guangde
Economic Development Zone, Xuancheng City, Anhui Province

~RHEEHTH EHEFFRK T2 R ESETHERC KRR

Market Supervision Administration - Guangde City

Wang Wenwu (E3R)

Limited Liabilities Company
CNY 50,000,000.00

CNY 18,000,000.00
2023

2023-08-31 to Perpetual

Operational

General items: battery manufacturing; Battery sales; Battery spare parts production; Sales
of battery spare parts; Manufacturing of electronic components and electromechanical
component equipment; Sales of electronic components and electromechanical component
equipment; Technical services, technology development, technical consultation,
technology exchange, technology transfer, and technology promotion; Research and
development of emerging energy technologies; Research and development of new
material technology; Import and export of goods; Technology import and export; Import and
export agency (except licensed business, it can independently operate items not prohibited
or restricted by laws and regulations according to law)

~—RRINE : HEitHiE; BIRHEE, BihTERAEr, BitSRMHEE, Bt tSE
EHRETIE, BT STBAMHREHEE, FRIRS. BRFR. ARG, KA
Mt BOREELL, BN $EXRERRARTRAR , SRR, SN, SoRdEHO;
FHOE (BRIFRILSSSN, ATREREEEEEENIFELLSPRFEIRImE)

1.2.SHAREHOLDER INFORMATION

Name

Guangde Qingna Technology

Co., Ltd.

% Capital Investment
Currency Country
Ownership = Contributed Way
100.00 50,000,000.00 CNY Capital China
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(T ESREEAERAT)
(91341822MA8QXUS086)

Total 100.0 50,000,000

1.3.ULTIMATE BENEFICIARY

Sharehold
ing
- Name Shareholding chain

percentag

e
shareholding chain 1 (33.526337%)

65.2765% )
Wang Wenwu — > Guangde Qing He New Energy Co., LTD.
51.3605% ) ) )
> Guangde Qing Sodium Science And Technology Co., LTD.
100%
> Anhui Qing Sodium Energy Technology Co., LTD.
shareholding chain 2 (7.3023%)
7.3023% ) ) )
Wang Wenwu — > Guangde Qing Sodium Science And
0% o )
Technology Co., LTD. > Anhui Qing Sodium Energy Technology
Co., LTD.
. . o
Redacted™ shareholding chain 3 (5.11187%)
1 47.33 48.597%
Wang Wenwu — > Guangde Qing Yun Technical Service
o ) 10.5189% ) )
Partnership (Limited Partnership) ——> Guangde Qing Sodium
0%

Science And Technology Co., LTD. > Anhui Qing Sodium

Energy Technology Co., LTD.
shareholding chain 4 (1.389748%)
27.2286%
Wang Wenwu — > Guangde Qing Xin Zheng Mao Technical

] ) o ~ 5.104% .
Service Partnership (Limited Partnership) —> Guangde Qing

0%

Sodium Science And Technology Co., LTD. > Anhui Qing

Sodium Energy Technology Co., LTD.
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1.4.INVESTMENT IN OTHER COMPANIES

> WHOLLY-OWNED SUBSIDIARY

Fas
Date of % Operati
t License Registered
- Name Establish Owners ng
Rat Status Capital
. ment hip Income
ing
Hangzhou Qingna Power
1 Energy Co., Ltd. Operationa  2024-10-1  CNY 100.00
(FUNBEIIRERERAE) l 4 1,000,000.00 '
(91330110MAE27R2D5T)
» HOLDING COMPANY
Fas
Date of % Operati
t License Registered
- Name Establish Owners ng
Rat Status Capital
. ment hip Income
ing
Huzhou Qingna New Energy
Technology Co., Ltd. (Literal
Translation) Operationa 2022-11-2  CNY
1 R N D 94.24 0.7-1.7M
(BNEIRTRERRH AR [ 5 19,100,000.00
&)
(91330523MAC34D1N30)
Anhui Qing Ke Power
Science And Technology
Operationa 2024-08-2 CNY
2 Co., LTD. N 51.00 -
P . | 6 10,000,000.00
(BRI HIREAERAT)
(91341822MADYGHH38X)
» MINORITY SHAREHOLDER COMPANY
Fas
Date of % Operati
t License Registered
- Name Establish Owners ng
Rat Status Capital
. ment hip Income
ing
Hangzhou Zhong Ke Lv
] Neng Science And N Operationa 2024-08-1 CNY 10.00
Technology Co., LTD. | 9 10,000,000.00 '

(UM RIEREERIBIRAR))
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(91330109MADXQTKU4K)

1.5.LEGAL REPRESENTATIVE

Name Wang Wenwu (EXR)

1.6.INVOLVEMENT IN OTHER COMPANIES(15)

Legal representative Wang Wenwu (EXE) is filed as shareholder of 10 companies,management of 9

companies except subject.

Legal Type of License Fast
- Name Reg. Date
Rep. Engagement Status Rating
Hangzhou Qingna Power Directorship(Directo
Operatio
1 Energy Co., Ltd. YES r & General | 2024-10-14 -
na
(FUNBEIIRERERAT) Manager)
Anhui Qing Ke Power
Science And Technology Co.,
Directorship(Directo =~ Operatio
2 LTD. YES ) | 2024-08-26 N
r na
(BRI HREARAT)
(91341822MADYGHH38X)
Directorship(Managi

Guangde Qingna Technology )
ng Director &

Co., Ltd. Operatio
3 e YES General 2023-08-31 D
(I EERAEIRAE) _ nal
Manager);Investme
(91341822MA8QXUB8086)
nt(7.30%)
Directorship(Managi

Guangde Qinghe New .
ng Director &

Energy Co., Ltd. Operatio
4 , s YES General 2023-08-29 D
(T EBRIEREIRAR) nal
Manager);Investme
(91341822MABQXGUH97)
nt(65.28%)
Guangde Qingyun Technical
Service Partnership (Limited
Partnership) Operatio
5 , . YES Investment(48.60%) 2023-08-29 D
(I EEERARRSEKEW nal
(BIREX) )
(91341822MABQXGWA46)
Guangde Qingxin Zhengmao .
Operatio
6 Technical Service Partnership = YES Investment(27.23%) I 2023-08-29 D
na

(Limited Partnership)
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(T EERERRARS AN
&l (BIRE) )
(91341822MABQXGXC77)

Huzhou Qing Hui Sodium Lan
Technical Service Partnership

(Limited Partnership) Operatio
7 . NN YES Investment(36.05%) 2023-03-24 D
(FNF CHEERARIRSS &K nal
il (BRREK) )
(91330523MACBLMTROX)

Qing Chuang Sodium Tu
Technical Service Partnership

(Limited Partnership) Operatio
8 — . YES Investment(95.33%) 2023-03-23 D
(BN BSREIRARIRSS &K nal
il (BRREK) )
(91330523MACCRLXA68)
ZHEJIANG QINGNA ) ) )
Directorship(Managi
TECHNOLOGY CO., LTD. Operatio
9 . YES ng Director & 2022-12-06 N
CRTBWRHEAERAT) nal

General Manager)
(91330523MAC5LXT10K)

Huzhou Qingna New Energy
Technology Co., Ltd. (Literal

Directorship(Managi
Translation) Operatio
10 . N YES ng Director & 2022-11-25 D
(BNEIRTRERRH AR nal
General Manager)
&)
(91330523MAC34D1N30)

Name (Chinese) MNEREIIREREIR AT

Name (English) Hangzhou Qingna Power Energy Co., Ltd.
Position Director & General Manager
;izz;fement Directorship

License Status Operational

Reg. Date 2024-10-14

Name (Chinese)  ZEERIFIRIERAT
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Name (English) Anhui Qing Ke Power Science And Technology Co., LTD.

Unified Social
91341822MADYGHH38X

Credit Code
Legal Form Limited Liabilities Company
Position Director
Type of

5 Directorship
Engagement
License Status Operational
Reg. Date 2024-08-26
Fast Rating N

Name (Chinese)

Name (English)

I EEwREERAE]

Guangde Qingna Technology Co., Ltd.

Unified Social

91341822MA8QXUB8086
Credit Code
Legal Form Limited Liabilities Company
Position Managing Director & General Manager
Type of . .

Directorship; Investment(7.30%)
Engagement
License Status Operational
Reg. Date 2023-08-31
Fast Rating D

Name (Chinese)

Name (English)

IR ARRERERAR

Guangde Qinghe New Energy Co., Ltd.

Unified Social

91341822MA8QXGUH97
Credit Code
Legal Form Limited Liabilities Company
Position Managing Director & General Manager
Type of . .

Directorship; Investment(65.28%)
Engagement
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License Status
Reg. Date

Fast Rating

Name (Chinese)

Name (English)

Unified Social

Credit Code

Legal Form

Position

Type of

Engagement

License Status
Reg. Date

Fast Rating

Name (Chinese)

Name (English)

Unified Social

Credit Code

Legal Form

Position

Type of

Engagement

License Status
Reg. Date

Fast Rating

Name (Chinese)

Name (English)

Operational
2023-08-29

D

IEBEEEANRSEkEN (BIREK)

Guangde Qingyun Technical Service Partnership (Limited Partnership)
91341822MABQXGWA46

Limited Partnership
Legal Representative
Investment(48.60%)
Operational

2023-08-29

D

IEBERERRARSGKEL (BREK)

Guangde Qingxin Zhengmao Technical Service Partnership (Limited Partnership)
91341822MABQXGXCT77

Limited Partnership

Legal Representative
Investment(27.23%)

Operational
2023-08-29

D

HINECRIERARS Skl (BRREHK)

Huzhou Qing Hui Sodium Lan Technical Service Partnership (Limited Partnership)
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Unified Social

91330523MACBLMTR9X
Credit Code
Legal Form Limited Partnership
Position Legal Representative
Type of

Investment(36.05%)
Engagement
License Status Operational
Reg. Date 2023-03-24
Fast Rating D

Name (Chinese)

Name (English)

Unified Social
Credit Code

Legal Form

Position

Type of

Engagement

License Status
Reg. Date

Fast Rating

Name (Chinese)

Name (English)

Unified Social
Credit Code

Position

Type of

Engagement

License Status

Reg. Date

HNE CRRERAIRS Sk (BRREHK)

Qing Chuang Sodium Tu Technical Service Partnership (Limited Partnership)
91330523MACCRLXAB8

Limited Partnership

Legal Representative
Investment(95.33%)

Operational
2023-03-23

D

I RHAIRAT

ZHEJIANG QINGNA TECHNOLOGY CO., LTD.
91330523MAC5LXT10K

Managing Director & General Manager
Directorship

Operational

2022-12-06
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Fast Rating N

Operating Income | 0-0.4M

Name (Chinese) N RTRE R AR A E]

Name (English) Huzhou Qingna New Energy Technology Co., Ltd. (Literal Translation)
Unified Social
91330523MAC34D1N30

Credit Code
Legal Form Limited Liabilities Company
Position Managing Director & General Manager
Type of

P Directorship
Engagement
License Status Operational
Reg. Date 2022-11-25
Fast Rating D

Operating Income | 0.7-1.7M

Note: Maximum 10 records are showed for the client’s reference.

1.7.MANAGEMENT
- Name Position Engagement
1 ~*Redacted™* Managing Director & General

Manager

1.8.DIRECTORS AND SUPERVISORS

- Name Position

1 **Redacted™ Managing Director & General Manager

2 ***Redacted*** Supervisor

1.9.CONTACTS

E-mail wangming@chna.group

Registered Southeast side of the intersection of Ningxiang Road and Qingchun Road, Guangde
Address Economic Development Zone, Xuancheng City, Anhui Province
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1.10. WEBSITES(1)

Website gnnykj.com

2. JUDICIAL INFORMATION

2.1.DEFAULT EXECUTED PARTY

As of the reporting date, no related record about subject is found through below sources:
A. Website of China Court Organization;

B. Websites of local courts of subject's location;

C. Websites of major domestic courts;

D. Judicial information of Our database.

2.2.SUBJECT AS EXECUTED PARTY

As of the reporting date, no related record about subject is found through below sources:
A. Website of China Court Organization;

B. Websites of local courts of subject's location;

C. Websites of major domestic courts;

D. Judicial information of Our database.

2.3.FINAL CASE

As of the reporting date, no related record about subject is found through below sources:
A. Website of China Court Organization;

B. Websites of local courts of subject's location;

C. Websites of major domestic courts;

D. Judicial information of Our database.

2.4.CIVIL & COMMERCIAL TRIAL PROCESS

As of the reporting date, no related record about subject is found through below sources:
A. Website of China Court Organization;

B. Websites of local courts of subject's location;

C. Websites of major domestic courts;

D. Judicial information of Our database.

2.5.CIVIL & COMMERCIAL JUDGMENT DOCUMENT

As of the reporting date, no related record about subject is found through below sources:
A. Website of China Court Organization;
B. Websites of local courts of subject's location;
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COMPANY CREDIT REPORT

C. Websites of major domestic courts;
D. Judicial information of Our database.

2.6.COURT ANNOUNCEMENT

As of the reporting date, no related record about subject is found through below sources:
A. Website of China Court Organization;

B. Websites of local courts of subject's location;

C. Websites of major domestic courts;

D. Judicial information of Our database.

2.7.CASE FILING INFORMATION

As of the reporting date, no related record about subject is found through below sources:
A. Website of China Court Organization;

B. Websites of local courts of subject's location;

C. Websites of major domestic courts;

D. Judicial information of Our database.

2.8.ADMINISTRATIVE ILLEGAL RECORDS

As of the reporting date, no related record about subject is found through below sources:
A. Website of China Court Organization;

B. Websites of local courts of subject's location;

C. Websites of major domestic courts;

D. Judicial information of Our database.

3. OPERATION INFORMATION

3.1.SALES INFORMATION

Numbers
Paymen
Region | Products Customer Type of Sales Areas Percentage
t Terms
Customers

Pay as
agreed,
. Short-ter
Manufacturing
Domesti m credit
- enterprises,traders, - All over China 100%
c payment
etc.
, Prompt
payment

, Credit
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payment
Installm
ent
payment
, etc

3.2.PURCHASE INFORMATION

Main Products Numbers Of Payment
Region Purchase Areas Percentage
Purchased Suppliers Terms
Pay as
agreed,
Short-term
credit
payment,
Domestic - More than 10 Prompt All over China 100%
payment,
Credit
payment,
Installment

payment, etc

3.3. TRADEMARKSs)

International

- Name S Application No. Classification No.
1 BEIH BW N 82573909 37

2 QNAS QNAS 82569099 37

3 BT BITHH 82552553 37

4 RITHHER RATHHE 82557171 37

5 BT BITHH 82582241 35

6 RITHHER RATHHE 82582984 9
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3.4.PATENT(18)

Patent for utility models: 2
Invention patent: 16

3.5.NEWS36)

Total Records: 36
3.6.TENDER INFORMATION(5)

- Title Publish

1 Annual output of 5GWh sodium ion energy storage battery construction project 2024-05-09

5 Anhui Qingna Energy Technology Co., Ltd. Annual Output of 10GWh Sodium lon Energy 2023-08-04
Storage Battery and 5GWhPack Line Construction Project

3 Anhui Qingna Energy Technology Co., Ltd. Annual Output 5GWh Sodium lon Energy 2023-09-04
Storage Battery Construction Project
(for the record) 2309-341822-04-01-432143 Anhui Qingna Energy Technology Co., Ltd.

4 Annual Production of 10GWh Sodium lon Energy Storage Battery and 5GWhPack Line ~ 2023-09-01
Construction Project
(for the record) 2309-341822-04-01-527176 Anhui Qingna Energy Technology Co., Ltd.

5 ) ] ) 2023-09-01
Annual Output 5GWh Sodium lon Energy Storage Battery Construction Project

3.7.ADMINISTRATIVE INFORMATION

> ADMINISTRATIVE LICENSES & IDENTIFICATIONS(4)

Total Records: 4

» TAXARREARS LIST

As of the reporting date, no related record about subject is found through below sources:
A. Website of Tax Bureau of China;

B. Website of local Tax Bureau of subject's location;

C. Taxpayer information of Our database.

> LIQUIDATION INFORMATION

As of the reporting date, no liquidation information about subject is found through the National Enterprise Credit
Information Publicity System and Our database.
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3.8.DEBT COLLECTION RECORD

No debt collection record against subject in the latest 5 years is found after searching through our third party debt
collection platform.

4. FINANCIAL INFORMATION

4.1.HISTORY FINANCIAL ABSTRACT

Assets(UNIT: CNY 1,000) 2023-12-31
Report Type Annual Report
Total Assets 27,050
Liabilities(UNIT: CNY 1,000) 2023-12-31
Total Liabilities 9,580
Total Owner’s Equity 17,470
Total Liabilities and Owner's

Equity 27,050
Income Statement(UNIT: CNY

1,000) 2023-12-31
Operating Income 2,100
Total Profit -3,470
Income Tax 0
Net Profit -3,470
4.2.IMPORTANT RATIO

Profitability 2023
Return on net assets (%) -19.86
Return on total assets (%) -12.83
Net profit margin (%) -165.24
Operation Capacity 2023
Turnover of total assets 0.08
Solvency 2023
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Liabilities to assets ratio (%) 35.42

5. INDUSTRY INFORMATION

5.1.INDUSTRY CODE
SIC (China) 3969,PRODUCTION OF OTHER SMART CONSUMER DEVICES  [Major]

5.2.INDUSTRY BACKGROUND

3969,PRODUCTION OF OTHER SMART CONSUMER DEVICES

> DESCRIPTION

Refers to the manufacturing of other unlisted smart consumer devices.

5.3.INDUSTRY CORE INDEX CHART

3969,PRODUCTION OF OTHER SMART CONSUMER DEVICES

Return on net assets (%) Return on total assets (%)
- Industry Average < Industry Average

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
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Gross Profit Margin (%) Liabilities to assets ratio (%)
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Turnover of total assets Turnover days of account receivable
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Yearly Growth of Operating Income (% Yearly Growth of Total Assets (%)
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System Day Ltd incorporate companies and provide our clients with a worldwide compa
ny document retrieval service, providing certified and apostilled copies of official compa
ny registry documents. We also provide company search reports in over 120 countries
and comprehensive company credit reports in over 60 countries.

International Company Formations - https://www.systemday.com/company-formations/

Company Documents - https://www.systemday.com/company-documents/

Company Searches - https://www.systemday.com/company-searches/

Company Credit Reports - https://www.systemday.com/credit-reports/

STRICTLY CONFIDENTIAL

This report is provided in Strict Confidence at your request and for your own and exclusive use in a
legitimate business, as an aid in determining the advisability of granting credit, trade finance, insurance,
marketing and other business decisions and for no other purpose (litigation, claims, lawsuits, etc.). Its
contents must be treated in the strictest confidence and shall not be revealed or made known to the
subject. Although the data has been obtained in good faith from sources deemed reliable as of this date,
and every possible effort has been made to obtain the most updated and best data and information for
the report, System Day Ltd cannot warrant, however, the accuracy or correctness of the data included in
this report, and shall not be held legally liable, or assume any responsibility of any kind for any direct or
indirect loss, damage, injury, claims, suits, etc., arising out from this report.
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